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EDFC’s Foundations

• Provide economic development coordination and support 
for:
• County of Mendocino

• City of Fort Bragg

• City of Point Arena

• City of Ukiah

• City of Willits

• Provide alternative financing opportunities for 
entrepreneurs and small businesses in Lake and 
Mendocino Counties



EDFC Long-term Performance

• Lent over $6.3 million  in loans over the last 23 years, current 
portfolio is about $1.8M.

• Leveraged our funds with over $20 Million in private capital

• Brought over $2.5 Million in grant funding into Mendocino 
County



2018-2019 Economic Development 
Activities
• Economic Summit on January 31st

• Broadband Coordination and strategic planning

• Successful grant applications this year: $512,500

• Current Outstanding Applications: $820,000

• Lender in the Community Program



Coordinating Economic Development

• Sonoma Mendocino Economic Development District

• Workforce Alliance of the North Bay

• Healthy Mendocino Poverty Action Team

• CALED and the California Economic Summit



EDFC Loan Programs

• Credit Builders (>$10,000)

• Small Microloan (>$25,000)

• Large Microloan (>$50,000)

• Small Business Loan (>$250,000)

• Interest rates start at 6% and they are all fixed APR.
• Able to provide lower interest for disaster related loan needs.



FY 18-19 Lending 1st-3rd Quarter

New Inquiries 17

Pre-Applications 6
New Applications 2

Pending Applications 1

Terminated in Review 3
Loan Approvals 3
Funds Disbursed $215,000
Funds Committed $50,000



EDFC Loan Program

Location 
Outstanding 

Portfolio
Anderson Valley $10,000
Elk/Little River $95,877
Fort Bragg area $470,585
Hopland $147,349
Mendocino $75,810
South Coast $219,451
Ukiah $534,577
Willits $33,393
Lake County $232,253
TOTAL $1,587,043



Source of Loan Funds

Total Value of Funds Deployed + Available =$3,928,802



Some of the Businesses We’ve Funded…



Looking toward the future… 

• More outreach to remote areas of the county
• Lending Program to support new and growing 

businesses
• Economic Recovery and Resiliency Planning
• Increase access to economic development tools 

and funding sources 


