INTERFUND LOAN AGREEMENT BY AND BETWEEN THE FORT BRAGG
GENERAL FUND AND THE FORT BRAGG WATER ENTERPRISE FUND

In accordance with Resolution No. 3720-2014 of the Fort Bragg City Council approving
and adopting an Interfund Loan Policy, the following Agreement is hereby approved as
of June 30, 2017, between the Fort Bragg General Fund, as borrower and the Fort Bragg
Wastewater Enterprise Fund, as lender, as authorized by Resolution No. XXXX-XXXX
of the Fort Bragg City Council.

Date of Loan: July 1, 2017

Amount: $187,105.10

Annual Interest Rate: 0.55%

Term: Commencing July 1, 2017 and maturing June 30, 2022.

Payments: Borrower will make payments as set forth in Schedule | in the amount of
$187,105.10 plus interest. Any unpaid balance as of June 30, 2022, shall be immediately
due and payable in full.

Collateral: Any and all undesignated fund balance or other reserves available, excluding
the operating reserve, shall be paid in accordance with Schedule I, and applied first to
repay accrued interest and then to the principal balance outstanding.

Right to Prepay: Borrower has the right to make payments of principal at any time
before they are due.

Feasibility Analysis: The Wastewater Enterprise Fund has sufficient funds to loan to the
General Fund, as demonstrated by its current cash balance. The General Fund expects to
repay the loan from undesignated fund balances and reserves, which are expected to be
$1,050,329 as of June 30, 2017. These balances and reserves are sufficient to cover the
debt service requirement of this loan.

This agreement may be amended with the consent of the Fort Bragg City Council,
provided the amendments are consistent with the City’s Interfund Loan Policy.

ACKNOWLEDGED:

City Manager Fund Manager



0T'€T.'C $ 0T'SOT'/8T $ 02818681 $ - $ 0c'818'68T $

000 S0°ET 98°L.V'6 T6°067'6 T6°06V'6 98°L.V'6 22/0€/90 (04
98°//¥'6 | S0'9Z 98796 ~ |1606¥'6 | 16°067'6 | €272v6'8T 2 N
cLzve'eT | voes |, /8'T5%'6  |1teoev'e | | 16'06v'6 || 6svee8c | T2/TERT 8T
6G6€'82 20'zs 68'8E1'6 T6°061'6 T6°061'6 87'€e8'/€ T2/0€/60 A
8i°'€€8'/€ 8679 €6°Ger'6 T6°06V'6 T6°06V7'6 TV'6S2' Ly T2/0€/90 9T
R T2me/c0 feT
A
9v'z/0'99  [9re0T | srz8e’e | 16066 | | T6°06v'6 | 196Sv'S. 02/0e/60  feT
T9°6SV'S. G9'9TT 9C'v.E'6 T6°067'6 T6°06V'6 /8°¢E8'18 02/0€/90 [4)
/8'€€8'v8 2s'6¢T 6E'T9E'6 T6°061'6 T6°061'6 92'G6T V6 02/1€/€0 1T |
‘9z'GeT've6 | Le2vT | vseve'e [ 16'06v'6 | | 160676 | ogevs’cor 6T/te/cT foT
08'€VS'€0T 12'SST 0/'GEE'6 T6°06V'6 T6°06V7'6 05'6/8'CTT 6T/0€/60 m;!»
05°6/8'CTT €0°89T 88'22E'6 T6°06V'6 T6°06v'6 8€'20¢'2eT 6T/0€/90 8
'ge'z0z'zeT | €808T | goote’e | 16066 | | 160676 | opzIsTer 6T/TE/E0 L
9V CISTET | T9'C6T 0€°.62'6 T6°067'6 T6°06V'6 9/°608°0VT 8T/1E/CT o ]
9/°608°0VT | 8€90C | esvge'e | 1eoeve | |16°06¥'6 | 62¥60°0ST | 8T/0e/60  [s ]
62'¥60°0ST | €T'6T¢ 8/'1/2'6 T6°061'6 T6°06V'6 10'99€ 65T 8T/0€/90 14
10°99€'6ST 98'1e¢ G0'652'6 T6°06V'6 T6°06V7'6 21°G29'89T 8T/TE/E0 e |
21'S29'89T | .Svve  |veowe'e |06y | |16°06¥'6 | ovts8T et e
or'T/8'2/T$ | 221G $ | ¥9€ee'6 $ | T6°06¥7'6 $ T6°06v'6 $ | 0T'SOT'Z8T $ |LT/0E/60 T |
aoueeg 1Salo1y| fediouud JuswAed JuswAed uswAed aouejeg areq "ON
Buipug relol elx3 pajnpayas Buluuibag uawhed wd
sijuawAed eix3 reuondo
0T'€TLC $ 1salalu] [eloL LT/T0/L0 ueo Jo aleq Hels
aglr SIUWAd Ape3 [elol I Iea \/SIWAd JO 'ON
oz SJWAd 10 "ON [en1oy S SIea A U] polad ueo
0¢ S1wAd Jo "ON pa|npayas %G5S0 9ley 1Ssalsu| [enuuy
T6'067'6 $ swAed ps|npayss OT'SOT'/8T $ [unowy ueoT

S1S00 peaYJaA0 JO SUOIRIO0||e-19A0 Jeak Joud Jo JusawAeday :asodind

(XXXX-XXXX uonnjosay) OTT pund 01 0T/ pund woiS
ueO0T punjialul - 9|NPaYIS uoneziuowy




